
6H� HYDOXDUi� HO� HQVD\R� HVFULWR�� VHJ~Q� XQD� OLVWD� GH� FRWHMR� FRQ� � ORV� FULWHULRV
HVWDEOHFLGRV�SDUD�VX�SURGXFFLyQ��(Q�XQ�FRORTXLR�JUXSDO��FDGD�DOXPQR�D�GHIHQGHUi�VX
HQVD\R�
� (O� DOXPQR� TXH� HQ� WRGDV� ODV� LQVWDQFLDV� DQWHULRUHV� VLQ� UHFXSHUDFLyQ� DOFDQFH� R

VXSHUH�HO�����DFUHGLWDUi�GLUHFWDPHQWH�HO�PyGXOR�VHPLQDUL]DGR�
� (O� DOXPQR� TXH� KDELHQGR� REWHQLGR� PHQRV� GHO� ���� HQ� DOJXQD� LQVWDQFLD� \� HQ� OD

HYDOXDFLyQ� SRQGHUDGD� DOFDQFH� R� VXSHUH� HO� ���� GHEHUi� UHQGLU� XQD� HYDOXDFLyQ
LQWHJUDGRUD� HQ� OD� PHVD� H[DPLQDGRUD�� GRQGH� GHVDUUROODUi� XQ� WHPD� HVSHFLDO
YLQFXOiQGROR�FRQ�HO�UHVWR�GHO�SURJUDPD�

� (O� DOXPQR� TXH� HQ� OD� FDOLILFDFLyQ� SRQGHUDGD� DOFDQFH� HQWUH� HO� ���� \� HO� ���� VH
HQFRQWUDUi�HQ�OD�FRQGLFLyQ�GH�DOXPQR�UHJXODU��\�GHEHUi�UHQGLU�XQD�HYDOXDFLyQ�ILQDO
IUHQWH�DO�WULEXQDO�FRUUHVSRQGLHQWH�

� (O� DOXPQR� TXH� HQ� OD� FDOLILFDFLyQ� SRQGHUDGD� DOFDQFH� PHQRV� GH� ���� GHEHUi
UHFXUVDU�HO�PyGXOR�
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�� $USLQL�� $GULDQD�� ³(O� KRPEUH� FRPR� WHPD� \� FRPR� SUREOHPD´�� 0HQGR]D�� 81&�
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�� *DVWDOGL��,��³(O�PLVWHULR�GHO�KRPEUH´�%V�$V��(G�'RQ�%RVFR�������
�� )UDVVLQHWWL�GH�*DOOR�\�2WUD��³)LORVRItD´��%V�$V���(G��$�=��������
�� *HYDHUW��-��³(O�SUREOHPD�GHO�KRPEUH´�%V�$V���(G��6tJXHPH��������
�� $SXQWHV�GH�FODVH��³([LVWHQFLD�FRUSyUHD´��0HQGR]D��������
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�� 6HOHFFLyQ�GH�WH[WRV�GH�GLVWLQWRV�ILOyVRIRV�
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6H� UHDOL]DUiQ� DFWLYLGDGHV� GH� DSUHQGL]DMH� H� LQWHJUDFLyQ� GH� FRQWHQLGRV�� TXH
FRQVWLWXLUiQ�ORV�WUDEDMRV�SUiFWLFRV�FRUUHVSRQGLHQWHV�D�FDGD�HMH�\�Q~FOHR�WHPiWLFR�

/RV�DOXPQRV�UHDOL]DUiQ�XQ�HQVD\R�D�SDUWLU�GH� OD� OHFWXUD�GHO� OLEUR� ³/D�5HVLVWHQFLD´
GH�(UQHVWR�6iEDWR��(OHJLUiQ�XQR�GH� ORV�� WHPDV�WUDWDGRV�SRU�HO�DXWRU�� UHVFDWDQGR�VXV
UHIOH[LRQHV�\� � OR�DPSOLDUiQ��FRQ�DSRUWHV�GH�RWURV��ILOyVRIRV��YLVWRV�GXUDQWH�HO�FXUVDGR
GHO� PyGXOR�� 3DUD� HVWR� VH� GLVSRQH� GH� OD� ELEOLRJUDItD� TXH� ILJXUD� HQ� HO� SURJUDPD�
REOLJDWRULD�\�RSWDWLYD��3RU� WUDWDUVH�GH�XQ�HQVD\R�� ORV�DOXPQRV� UHDOL]DUiQ�VXV�SURSLDV
UHIOH[LRQHV� VREUH� HO� WHPD�� VDFDQGR� FRQFOXVLRQHV� LQWHJUDGRUDV�� (O� WUDEDMR�� WHQGUi� XQ
FDUiFWHU�SHUVRQDO�HQ�FXDQWR�DO�FRQWHQLGR�\�D�OD�IRUPD�GH�H[SUHVDUOR�

(VWH� HQVD\R� WHQGUi� ODV� FDUDFWHUtVWLFDV� GH� OD� $QWURSRORJtD� )LORVyILFD�� FUtWLFD�
LQWHJUDGRUD��XWySLFD��$OJXQRV�GH�ORV�WHPDV�VXJHULGRV��TXH�DSDUHFHQ�HQ�HO�OLEUR�VRQ�ORV
VLJXLHQWHV�

x /D�UHODFLyQ�FRQ�ORV�GHPiV
x /D�OLEHUWDG�/
x /D�YRFDFLyQ�R�PLVLyQ�SHUVRQDO
x /D�HGXFDFLyQ
x 0RGHUQLGDG�\�SRVWPRGHUQLGDG
x /D�FLHQFLD
x /D�KRQHVWLGDG
x /D�YHMH]
x /D�PXHUWH
x /D�UHVLVWHQFLD
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7UDEDMRV�SUiFWLFRV�

&RQVLVWLUiQ�HQ�ODV�VLJXLHQWHV�DFWLYLGDGHV�
x 5HVROXFLyQ�GH�SUREOHPDV�
x $QiOLVLV�GH�FDVRV�
x ([SRVLFLRQHV�RUDOHV�
x (ODERUDFLyQ��GH�LQIRUPHV�
x (ODERUDFLyQ�GH�VtQWHVLV�VREUH�ELEOLRJUDItD�HVSHFLDOL]DGD�
x ([SRVLFLyQ�GH�JUiILFRV�SURGXFLGRV�HQ�EDVH�D�LQIRUPDFLyQ�VHOHFFLRQDGD�
x /HFWXUD�H�LQWHUSUHWDFLyQ�GH�WH[WRV�ILORVyILFRV�
x $QiOLVLV�GH�WH[WRV�\�SUiFWLFDV�SHGDJyJLFDV�

/RV�WUDEDMRV�SUiFWLFRV�GHEHQ�HVWDU�DSUREDGRV�HQ�VX�WRWDOLGDG��HQ�FDVR��QHFHVDULR
VH�LPSOHPHQWDUiQ�LQVWDQFLDV�UHFXSHUDGRUDV�
([iPHQHV�SDUFLDOHV�

6H� UHDOL]DUiQ� GRV� H[iPHQHV� SDUFLDOHV�� FRUUHVSRQGLHQWHV� D� FDGD� HMH� GHO
SURJUDPD��7HQGUiQ�LQVWDQFLDV�UHFXSHUDGRUDV��HQ�FDVR�GH�VHU�GHVDSUREDGRV�
(QVD\R�ILQDO�

x /D�UHOLJLRVLGDG
x (O�VHQWLGR�GH�OD�YLGD
x /D�WHFQRORJtD�HQ�OD�YLGD�DFWXDO
x /D�GHPRFUDFLD
x /D�SROtWLFD
x /D�JOREDOL]DFLyQ
x /D�FXOWXUD�QDFLRQDO��R�ORFDO
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x 5HFRQRFLPLHQWR�GH�GLYHUVDV�SHUVSHFWLYDV�HQ�DQWURSRORJtD�
x 3HUFHSFLyQ�\�SODQWHR�GH��SUREOHPDV�DQWURSROyJLFRV�
x 5HODFLyQ��HQWUH�FRQWH[WR�KLVWyULFR�\�FRQFHSFLRQHV�GHO�VHU�KXPDQR�
x (ODERUDFLyQ�GH�LQIRUPHV�HVFULWRV�\�RUDOHV�
x $QiOLVLV�\�SURGXFFLyQ�GH�PDWHULDO�DXGLRYLVXDO�
x $QiOLVLV� H� LQWHUSUHWDFLyQ�GH� WH[WRV� DQWURSROyJLFRV�� GHVGH� OD� SHUVSHFWLYD� LQWHUQD� \

FRQVLGHUDQGR�VXV�VXSXHVWRV�\�FRQVHFXHQFLDV�
x 'HILQLFLyQ�\�XVR�GH�WpUPLQRV�HVSHFtILFRV�GH�OD�DVLJQDWXUD�
x $SOLFDFLyQ� GH� FDWHJRUtDV� ILORVyILFDV� D� VLWXDFLRQHV� SHUVRQDOHV�� HGXFDWLYDV� \

VRFLDOHV�
x &RPSDUDFLyQ�\�YDORUDFLyQ�GH�GLVWLQWDV�WHRUtDV�DQWURSROyJLFDV�
x 5HVFDWH�\�DQiOLVLV�GH�H[SHULHQFLDV�SHUVRQDOHV��FRPXQLWDULDV�\�HGXFDWLYDV�
x $UJXPHQWDFLyQ�UDFLRQDO�GH�ODV�SURSLDV�LGHDV�VREUH�HO�VHU�KXPDQR�
x 3XHVWD�HQ�WHOD�GH�MXLFLR�GH�YLVLRQHV�LQDGHFXDGDV�VREUH�HO�VHU�KXPDQR�
$&7,78',1$/(6
x $SHUWXUD�SDUD�FXHVWLRQDU� ORV�SURSLDV�FRQFHSFLRQHV�VREUH�HO� VHU�KXPDQR�� FXDQGR

VH�UHFRQR]FD�HO�SHVR�GH�ODV�UD]RQHV�HQ�FRQWUD�
x 5HVSRQVDELOLGDG��DQWH�XQD�WDUHD�LQGLYLGXDO�R�HQ�HTXLSR�
x $FWLWXG� GH� GHIHQVD� GH� WRGD� FRQGXFWD� TXH� IDYRUH]FD� HO� UHFRQRFLPLHQWR� GH� OD

GLJQLGDG�GHO�VHU�KXPDQR�HVSHFLDOPHQWH�HQ�HO�iPELWR�HGXFDWLYR�
x &RQILDQ]D� HQ� HO� VHU� KXPDQR� HQ� VXV� FDSDFLGDGHV� \� DVSLUDFLRQHV�PiV� SURIXQGDV

TXH�QRV�SHUPLWD�HVSHUDU�XQD�UHQRYDFLyQ�GH�OD�VRFLHGDG�DFWXDO�
x $FWLWXG� UHIOH[LYD� IUHQWH� DO� PRPHQWR� DFWXDO� GH� LQFHUWLGXPEUH� VRFLDO� \� IUHQWH� D

PRGHORV�GH�VHU�KXPDQR�SURSXHVWRV�HQ�OD�VRFLHGDG�
x $FWLWXG� VROLGDULD� \� FRRSHUDWLYD� KDFLD� ORV� GHPiV� \� FRPSURPLVR� IUHQWH� D� VXV

SUREOHPDV�\�QHFHVLGDGHV�
(675$7(*,$6�0(72'2/Ï*,&$6

$&7,9,'(6�(1�&/$6(�
x 7pFQLFDV�GH�GLDJQyVWLFR�
x (ODERUDFLyQ�GH�PDSDV�FRQFHSWXDOHV�\�FXDGURV�FRPSDUDWLYRV
x /HFWXUD�FRPSUHQVLYD�GH�WH[WRV�ILORVyILFRV�\�GH�GLYXOJDFLyQ�FLHQWtILFD�
x 2EVHUYDFLyQ�\�DQiOLVLV�GH�PDWHULDO�DXGLRYLVXDO�
x $QiOLVLV�GH�KLVWRULHWDV�
x %~VTXHGD�\��DQiOLVLV�GH�ELEOLRJUDItD�HVSHFtILFD�
x (VWXGLR�GH�FDVRV�
x 5HVROXFLyQ�GH�SUREOHPDV�
x 7pFQLFDV� GH� WUDEDMR� FRRSHUDWLYR�� HODERUDFLyQ� GH� PDWHULDO� JUiILFR� HQ� JUXSRV

SHTXHxRV��UHVROXFLyQ�GH�FXHVWLRQDULRV���HODERUDFLyQ�GH�SUHJXQWDV�
x (ODERUDFLyQ�GH�JORVDULR�HVSHFtILFR�
x (ODERUDFLyQ�GH�HQVD\R�
x 'LVFXVLyQ�GLULJLGD�
$&7,9,'$'(6�(;75$&/$6(�



�� 3URIXQGL]DU� GLVWLQWDV� GLPHQVLRQHV� GHO� VHU� KXPDQR� SDUD� DSURSLDUVH� GH� XQD
YLVLyQ�LQWHJUDO�GHO�PLVPR��TXH�OH�SHUPLWD�SRQGHUDU�ORV�YDORUHV�LQWUtQVHFRV�GH�OD
GLJQLGDG�KXPDQD�

�� ,GHQWLILFDU� VXSXHVWRV� DQWURSROyJLFR�ILORVyILFRV� HQ� WHRUtDV� \� SUiFWLFDV
SHGDJyJLFDV�\�VRFLDOHV�

�� 5HFRQRFHU�ORV�DSRUWHV�TXH�KDFHQ�GLVWLQWDV�FLHQFLDV�D�XQD�YLVLyQ�PiV�FRPSOHWD
GHO�VHU�KXPDQR�\�YDORUDU�OD�IXQFLyQ�LQWHJUDGRUD�\�FUtWLFD�GH�OD�)LORVRItD�D�SDUWLU
GH�DTXHOORV�

�� $QDOL]DU� H� LQWHUSUHWDU� WH[WRV� DQWURSROyJLFRV�� GHVGH� OD� SHUVSHFWLYD� LQWHUQD� DVt
FRPR�GHVGH�OD�FRQVLGHUDFLyQ�GH�VXV�VXSXHVWRV�\�FRQVHFXHQFLDV�

�� 3URGXFLU�WH[WRV�HVFULWRV�\�RUDOHV�FRQ�H[SUHVLyQ�FODUD��H[SOtFLWD�\�ULJXURVD�GH�ODV
LGHDV

�� $SUHFLDU�\�GHVDUUROODU�KDELOLGDGHV�GH�GLiORJR�\�GLVFXVLyQ�FRQ�ORV�GHPiV�FRPR
FDPLQR�GH�DSUR[LPDFLyQ�KDFLD�OD�YHUGDG�VREUH�HO�VHU�KXPDQR�
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(O�KRPEUH�FRPR�WHPD���(VWXGLR�GHO�KRPEUH�HQ�GLVFXUVRV�QR�ILORVyILFRV��PLWRV�\
FLHQFLD��7HRUtD�HYROXFLRQLVWD��(O�KRPEUH�HQ�GLVFXUVRV�ILORVyILFRV��3URWiJRUDV��6yFUDWHV�
3ODWyQ�

(O�KRPEUH�FRPR�SUREOHPD�\�OD�$QWURSRORJtD�)LORVyILFD��(O�JLUR�DQWURSRFpQWULFR
HQ�OD�PRGHUQLGDG��/D�GLJQLGDG�GHO�KRPEUH�HQ�3LFFR�GHOOD�0LUiQGROD�\�.DQW��(O�GHEDWH
VREUH�OD�KXPDQLGDG�GHO�LQGLR�DPHULFDQR��

/D�SUREOHPiWLFD�DQWURSROyJLFD�FRQWHPSRUiQHD��$QWURSRORJtD�GH�0D[�6FKHOHU��HO
KRPEUH�FRPR�VHU�DVFpWLFR��/D�SRVWPRGHUQLGDG�\�VXV�FDXVDV���'HO�VXMHWR�PRGHUQR�DO
LQGLYLGXR�SRVWPRGHUQR�
(-(����',0(16,21(6�'(�/$�(;,67(1&,$�+80$1$
'LPHQVLyQ�LQWHUSHUVRQDO

7HRUtDV� VREUH� HO� VHU� VRFLDO� GHO� KRPEUH�� LQGLYLGXDOLVPR�� FROHFWLYLVPR� \
SHUVRQDOLVPR��$QWURSRORJtD��SHUVRQDOLVWD�GH�%XEHU�\� /HYLQDV��(O�DUWH�GH�DPDU��VHJ~Q
(ULFK�)URPP�
'LPHQVLyQ�FRUSyUHD�

(O� FXHUSR� KXPDQR�� 7HRUtDV� GXDOLVWDV�� 3ODWyQ� \� 'HVFDUWHV�� 7HRUtDV� XQLFLVWDV�
$ULVWyWHOHV�\�ILOyVRIRV�SHUVRQDOLVWDV��,QVXILFLHQFLD�GH�ODV�SRVWXUDV��PDWHULDOLVWDV�

$QWURSRORJtD� \� VH[XDOLGDG�� $FWLWXGHV� IUHQWH� D� OD� VH[XDOLGDG�� � 6LJQLILFDGR
DQWURSROyJLFR�GH�OD�VH[XDOLGDG�KXPDQD�
'LPHQVLyQ�FXOWXUDO

(O� KRPEUH� FRPR� DQLPDO� VLPEyOLFR� VHJ~Q� &DVVLUHU�� &RQFHSWR� GH� FXOWXUD�
0HPRULD�FROHFWLYD�\�FRQVWUXFFLyQ�GH�OD�LGHQWLGDG��(O�KRPEUH�\�OD�FXOWXUD�

/D�FRQVWUXFFLyQ�GHO�VXMHWR�D�SDUWLU�GH�ORV�UHODWRV�HQ�OD�ILORVRItD�GH��3DXO�5LFRHXU�
'LPHQVLyQ�SHUVRQDO�

$SUR[LPDFLyQ� DO� FRQFHSWR� GH� SHUVRQD� KXPDQD�� RULJLQDOLGDG�� LQWHULRULGDG�
OLEHUWDG��HVWUXFWXUD�UHODFLRQDO���WUDVFHQGHQFLD�

,QWHUSUHWDFLyQ� H[LVWHQFLDOLVWD� GHO� VHU� KXPDQR�� 3DXO� 6DUWUH�� HO� KRPEUH� FRPR
SUR\HFWR��0DUWtQ�+HLGHJJHU��(O�'DVHLQ��VHU�DXWpQWLFR��VHU�SDUD�OD�PXHUWH��/D�FRQGLFLyQ
KXPDQD�VHJ~Q�+DQQDK�$UHQGW



,QVWLWXWR�³6DQ�3HGUR�1RODVFR´
-RVp�)���0RUHQR������&GDG�

(VSDFLR�&XUULFXODU��$QWURSRORJtD�)LORVyILFD
)RUPDWR��0yGXOR�6HPLQDUL]DGR
&DUUHUD���3URIHVRUDGR�HQ�(GXFDFLyQ��,QLFLDO�� &XUVR������$xR��&RPLVLyQ�����\���
3URIHVRUD��/DXUD�&��6HYLOOD
1��GH�+RUDV�7RWDOHV������� 6HPDQDOHV���
&LFOR�/HFWLYR�������
&RUUHODWLYLGDGHV�

&RQ��3UREOHPiWLFD�GHO�&RQRFLPLHQWR�SDUD�FXUVDU��\�SDUD�DFUHGLWDU�
3DUD�FXUVDU�\�DFUHGLWDU�FRQ��eWLFD�SURIHVLRQDO
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/D�SHUVSHFWLYD�DQWURSROyJLFD�VXE\DFH�HQ�WRGDV�ODV�FLHQFLDV�KXPDQDV��HQ�WRGD

FRQFHSFLyQ� GH� OD� YLGD� \� HQ� QXHVWUDV� DFFLRQHV� FRWLGLDQDV�� (Q� OD� WDUHD� HGXFDWLYD� OD
YLVLyQ� GHO� VHU� KXPDQR� TXH� WHQHPRV� HV� WUDQVPLWLGD� D� ORV� DOXPQRV�� D� WUDYpV� GH� ORV
FRQWHQLGRV� TXH� HQVHxDPRV� SHUR� WDPELpQ� FRQ� QXHVWUDV� SUiFWLFDV� SHGDJyJLFDV�� 3RU
HVR��HO�HVSDFLR�FXUULFXODU�GHVWLQDGR�D�$QWURSRORJtD�)LORVyILFD� LQWHQWD�XQD� UHYLVLyQ�GH
QXHVWUD� FRQFHSFLyQ� VREUH� OD� SHUVRQD� KXPDQD�� GH� PRGR� GH� HYLWDU� SRVLEOHV
UHGXFFLRQLVPRV�R�GHVYDORUL]DFLRQHV�GH�DTXHOOD�

/D� VRVSHFKD�GH�XQD� YLVLyQ� IUDJPHQWDGD�GHO� VHU� KXPDQR�� HVWi� IXQGDGD� HQ� HO
DQiOLVLV�GH� OD�FRQGLFLyQ�DFWXDO�GHO�KRPEUH�FRQWHPSRUiQHR�SRVWPRGHUQR��TXH�SDUHFH
KDEHUVH� SHUGLGR� D� Vt� PLVPR� \� VXIULU� OD� VROHGDG�� D� SHVDU� GH� KDEHU� DXPHQWDGR� VXV
SRVLELOLGDGHV�GH�FRPXQLFDFLyQ��FRQRFLPLHQWR�\�SRGHU�

3RU� OR� WDQWR�� EXVFDPRV�� D� WUDYpV� GH� OD� UHIOH[LyQ� SHUVRQDO� \� OD� PHGLDFLyQ� GH
WH[WRV� ILORVyILFRV�� GHVFXEULU� XQD� YLVLyQ� LQWHJUDO� GHO� VHU� KXPDQR� TXH� VLUYD� GH
IXQGDPHQWR��GH�VX�GLJQLGDG�\�RULHQWH�D�FDGD�XQR�HQ�OD�E~VTXHGD�GH�XQ�VHQWLGR�SDUD
VX�YLGD�

(V� LPSRUWDQWH� OD�HODERUDFLyQ�GH�XQD� LGHD�GH�VHU�KXPDQR�SURSLD��SRU�SDUWH�GH
ORV�DOXPQRV�TXH�VLUYD�GH�JXtD��HQ�VXV�SUiFWLFDV�GRFHQWHV�

2%-(7,926�*(1(5$/(6�
�� &RQRFHU� \� H[DPLQDU� UHIOH[LYDPHQWH� DOJXQRV� SODQWHRV� VREUH� HO� VHU� KXPDQR�

GLVWLQJXLHQGR�HQ�HOORV�OD�SHUVSHFWLYD�GHVGH�OD�FXDO�VH�HVWXGLD�DO�KRPEUH�


